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Ϯ 

:H�SURYLGH�D�VDIH�DQG�QXUWXULQJ�HQYLURQPHQW�IRU�FKLOGUHQ�WR�
H[SUHVV�WKHPVHOYHV��DQG�IDOO�LQ�ORYH�ZLWK�OHDUQLQJ 

$�ZLGH�UDQJH�RI�VHVVLRQV�WLPHV��DQG�GD\V�WR�VXLW�\RXU�QHHGV��
DQG�ZH�DOVR�DFFHSW�DG-KRF�H[WUD�VHVVLRQV�ZKHUHYHU�SRVVLEOH 

&DUHIXOO\�FXOWLYDWHG��VWLPXODWLQJ�DQG�H[FLWLQJ�DFWLYLWLHV�WR�
KHOS�GHOLYHU�RXU�(GXFDWLRQDO�3URJUDPPH�GHVLJQHG�WR�PHHW�

HYHU\�FKLOG·V�QHHGV 

2XU�QXWULWLRXV�DQG�GHOLFLRXV�PHQX��WKDW�FKDQJHV�VHDVRQDOO\��LV�
FDUHIXOO\�GHVLJQHG�E\�RXU�FRRNV�WR�HQVXUH�WKH�FKLOGUHQ�������
UHFHLYH�DOO�WKH�QHFHVVDU\�IRRG�JURXSV�LQ�WKH�FRUUHFW���������

SURSRUWLRQV 

$OO���EUDQFKHV�KDYH�UHFHLYHG�DQ�2IVWHG�¶*22'·�UDWLQJ���
ZKHUH�ZH�ZHUH�SUDLVHG�IRU�EHLQJ�DQ�¶H[WUHPHO\�FDULQJ�DQG�
QXUWXULQJ�QXUVHU\·��ZKHUH�¶FKLOGUHQ�GHPRQVWUDWH�KLJK�OHYHOV�

RI�FRQFHQWUDWLRQ�RQ�WKHLU�FKRVHQ�DFWLYLWLHV��DQG�DUH�����
HQJDJHG�DW�DOO�WLPHV·��DQG�FKLOGUHQ�DUH�¶NLQG��FRQVLGHUDWH�

DQG�SROLWH�WR�RQH�DQRWKHU·� 



1XUVHU\�9LVLRQ 
 

2XU�YLVLRQ�LV�IRU�RXU�VHWWLQJV�WR�EH�VDIH�KDSS\�SODFHV�ZKHUH�DOO�
FKLOGUHQ�IORXULVK�DQG�JURZ�LQ�D�SRVLWLYH��IULHQGO\��DQG�ODQJXDJH�ULFK�

OHDUQLQJ�HQYLURQPHQW� 

 

:H�SURPRWH�HTXDOLW\��GLYHUVLW\��%ULWLVK�9DOXHV�DQG�&XOWXUDO�&DSLWDO��
ZKLFK�LV�WKH�HVVHQWLDO�NQRZOHGJH�FKLOGUHQ�QHHG�WR�SUHSDUH�WKHP�IRU�

WKHLU�IXWXUH�VXFFHVV�E\�JLYLQJ�WKHP�WKH�EHVW�SRVVLEOH�VWDUW�WR�
WKHLU�HDUO\�HGXFDWLRQ� 

 

:H�FRPH�WRJHWKHU�DV�VWUDQJHUV��DQG�OHDYH�DV�IULHQGV� 



2XU�QXUVHULHV 

(DVW�7LOEXU\ 
2XU�(DVW�7LOEXU\�QXUVHU\�LV�ORFDWHG�LQ�D�UHVLGHQWLDO�FRPPXQLW\�LQ�WKH�JURXQGV�RI�(DVW�7LOEXU\�
3ULPDU\�6FKRRO�DQG�LV�UHDGLO\�DFFHVVLEOH�IURP�(DVW�7LOEXU\�VWDWLRQ��$V�ZH�DUH�VXFK�D�VKRUW��������
GLVWDQFH�IURP�WKH�$���ZH�DUH�DOVR�HDVLO\�DFFHVVLEOH�E\�FDU�IURP�*UD\V��6WDQIRUG-OH-+RSH����

&KDGZHOO�6W��0DU\�DQG�/DNHVLGH�� 
2XU�(DVW�7LOEXU\�EUDQFK�LV�SXUSRVH�EXLOW�DQG�ERDVWV�ODUJH�RSHQ�VSDFHV�IORRGHG�ZLWK�QDWXUDO�

OLJKW�DQG�D�ODUJH�ODQGVFDSHG�JDUGHQ�ZLWK�D�UDFH�WUDFN��,Q�DGGLWLRQ�WR�QXUVHU\�FDUH�WKLV�EUDQFK�
DOVR�RIIHUV�D�%UHDNIDVW�DQG�$IWHU-VFKRRO�FOXE��FROOHFWLQJ�FKLOGUHQ�IURP�WKH�(DVW�7LOEXU\�����

3ULPDU\�6FKRRO�DW�WKH�HQG�RI�WKH�VFKRRO�GD\��7KLV�LV�IRU�FKLOGUHQ�DJH��-��� 

�ĂƐƚ�dŝůďƵƌǇ��ŚŝůĚƌĞŶ͛Ɛ��ĞŶƚƌĞ 

WƌŝŶĐĞƐƐ�DĂƌŐĂƌĞƚ�ZŽĂĚ͕��ĂƐƚ�dŝůďƵƌǇ 

�ƐƐĞǆ�ZDϭϴ�ϴ^� 

 

�Ăůů�ƵƐ͗�Ϭϭϯϳϱ�ϴϰϭ�ϭϬϬ 

$YHOH\ 
2XU�$YHOH\�EUDQFK�LV�ORFDWHG�LQ�WKH�QHZO\�UHIXUELVKHG�$YHOH\�)DPLO\�+XE���RQ�WKH�2OG�$YHOH\�

VFKRRO�VLWH��ZKLFK�ZDV�EXLOW�LQ�������7KH�)DPLO\�+XE�KRVWV�YDULRXV�VHUYLFHV��JURXSV�DQG�������
FRPPXQLW\�URRPV��:H�KDYH�HDV\�DFFHVV�IURP�7KXUURFN�/DNHVLGH��8SPLQVWHU��3XUIOHHW�DQG��

VXUURXQGLQJ�DUHDV�� 

7KH�EUDQFK�FRQWDLQV���URRPV��D�GHGLFDWHG�VSDFH�IRU�EDELHV��WRGGOHUV�DQG�3UH-6FKRRO�FKLOGUHQ��
$YHOH\�KDV�D�ODUJH�JDUGHQ��FRYHULQJ�WKH�VHYHQ�DUHDV�RI�OHDUQLQJ�RYHU�ERWK�D�JUDVVHG�DUHD�DQG�����������

SOD\JURXQG��$YHOH\�EUDQFK�LV�RSHQ��DP-�SP� 

�ǀĞůĞǇ�&ĂŵŝůǇ�,Ƶď 

^ƟīŽƌĚ�ZŽĂĚ͕��ǀĞůĞǇ 

ZDϭϱ�ϰ�� 

 

�Ăůů�ƵƐ͗�ϬϭϳϬϴ�ϴϲϲ�Ϭϵϯ 

7LOEXU\�7RZQ 
2XU�QHZO\�EXLOW�QXUVHU\�LQ�&DOFXWWD�5RDG�7LOEXU\�KDV�EHHQ�GHVLJQHG�WR�RIIHU�D�KLJK�VWDQGDUG�
RI�FDUH�IRU�DOO�FKLOGUHQ�LQ�7LOEXU\�DQG�WKH�VXUURXQGLQJ�DUHDV��DQG�LV�LGHDOO\�VLWXDWHG�LQ�EHWZHHQ�

RXU�RWKHU�WZR�HVWDEOLVKHG�VLWHV�� 

7KH�QXUVHU\�LV�ORFDWHG�RQ�WKH�JURXQG�IORRU�RI�D�QHZO\�EXLOW�EORFN�RI�IODWV��WKHUH�LV�D�EXV�VWRS�
ULJKW�RXWVLGH�DQG�ZH�DUH�D���PLQXWH�ZDON�WR�7LOEXU\�7RZQ�WUDLQ�VWDWLRQ�WKDW�KDV�D�GLUHFW�OLQH�

LQWR�)HQFKXUFK�6WUHHW� 

>ŝƩůĞ��ŶŐĞůƐ��ĂǇ�EƵƌƐĞƌǇ 

ϱϳ��ĂůĐƵƩĂ�ZŽĂĚ͕�dŝůďƵƌǇ 

ZDϭϱ�ϰ�� 

 

�Ăůů�ƵƐ͗�Ϭϭϯϳϱ�ϴϰϭ�ϯϭϯ 



2XU�DSSURDFK 

͞dŚĞ��ĂƌůǇ�zĞĂƌƐ�&ŽƵŶĚĂƟŽŶ�^ƚĂŐĞ�;�z&^Ϳ�ƐĞƚƐ�ƐƚĂŶĚĂƌĚƐ�ĨŽƌ�ƚŚĞ�ůĞĂƌŶŝŶŐ͕�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ĐĂƌĞ�ŽĨ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ�
ďŝƌƚŚ�ƚŽ�ϱ�ǇĞĂƌƐ�ŽůĚ͘��ůů�ƐĐŚŽŽůƐ�ĂŶĚ�KĨƐƚĞĚ-ƌĞŐŝƐƚĞƌĞĚ�ĞĂƌůǇ�ǇĞĂƌƐ�ƉƌŽǀŝĚĞƌƐ�ŵƵƐƚ�ĨŽůůŽǁ�ƚŚĞ��z&^͘�/ƚ�ŐŝǀĞƐ�Ăůů���
ƉƌŽĨĞƐƐŝŽŶĂůƐ�Ă�ƐĞƚ�ŽĨ�ĐŽŵŵŽŶ�ƉƌŝŶĐŝƉůĞƐ�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚƐ�ƚŽ�ĚĞůŝǀĞƌ�ƋƵĂůŝƚǇ�ĞĚƵĐĂƟŽŶ�ĂŶĚ�ĐŚŝůĚĐĂƌĞ��������������
ĞǆƉĞƌŝĞŶĐĞƐ�ƚŽ�Ăůů�ĐŚŝůĚƌĞŶ͘��Ɛ�ǁĞůů�ĂƐ�ďĞŝŶŐ�ƚŚĞ�ĐŽƌĞ�ĚŽĐƵŵĞŶƚ�ĨŽƌ�Ăůů�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ĨŽƵŶĚĂƟŽŶ�
ǇĞĂƌƐ͕�ƚŚĞ��z&^�ĨƌĂŵĞǁŽƌŬ�ŐŝǀĞƐ�ŵƵŵƐ�ĂŶĚ�ĚĂĚƐ�ĐŽŶĮĚĞŶĐĞ�ƚŚĂƚ�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ǁŚĞƌĞ�ƚŚĞǇ�ĐŚŽŽƐĞ�ĨŽƌ�ƚŚĞŝƌ�
ĐŚŝůĚ͛Ɛ�ĞĂƌůǇ�ĞĚƵĐĂƟŽŶ͕�ƚŚĞǇ�ĐĂŶ�ďĞ�ĂƐƐƵƌĞĚ�ƚŚĞ�ƐĂŵĞ�ƐƚĂƚƵƚŽƌǇ�ĐŽŵŵŝƚŵĞŶƚƐ�ĂŶĚ�ƉƌŝŶĐŝƉůĞƐ�ǁŝůů�ƵŶĚĞƌƉŝŶ�ƚŚĞŝƌ�
ůĞĂƌŶŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ĞǆƉĞƌŝĞŶĐĞ͘͟ 

             -dŚĞ�&ŽƵŶĚĂƟŽŶ�zĞĂƌƐ 

/HDUQLQJ�WKURXJK�SOD\ 
 

$W�/LWWOH�$QJHOV�ZH�EHOLHYH�WKDW�LW�LV�LPSRUWDQW�WR�JLYH�\RXU�FKLOG�WKH�EHVW�VWDUW�WR�WKHLU�
GHYHORSPHQW�DQG�HGXFDWLRQ��DQG�ZH�DOVR�EHOLHYH�DV�SDUHQWV�DQG�JXDUGLDQV�\RX�SOD\�D�YLWDO�
UROH�DORQJVLGH�XV��2XU�VHWWLQJV�SURYLGH�WDLORUHG�HQYLURQPHQWV�VSHFLILF�IRU�ELUWK�WR���

\HDUV��(DFK�URRP�KDV�FDUHIXOO\�VHOHFWHG�UHVRXUFHV�WR�KHOS�FDSWLYDWH�DQG�LJQLWH�FXULRVLW\�
LQ�HDFK�DQG�HYHU\�FKLOG�� 

 
2XU�VWDII�DUH�KLJKO\�WUDLQHG��DQG�XVH�RXU�DPELWLRXV�FXUULFXOXP�WR�GHOLYHU�WKH�(<)6��DQG�
KHOS�HDFK�FKLOG�OHDUQ�WKH�VNLOOV�QHHGHG�WR�KDYH�WKH�EHVW�VWDUW�LQ�WKHLU�HDUO\�FKLOGKRRG�� 

 
2XU�FXUULFXOXP�IRU��-��\HDU�ROGV�LQFOXGHV�PDWK
V�DQG�SKRQLFV�VHVVLRQV��LQ�IXQ�DQG��������

HQJDJLQJ�DFWLYLWLHV�WKURXJKRXW�WKH�GD\�WR�SUHSDUH�WKHP�IRU�WKH�OHDUQLQJ�WLPH�WKH\�ZLOO�
KDYH�ZKHQ�WKH\�HQWHU�UHFHSWLRQ�FODVV�DW�VFKRRO��:H�ZRUN�LQ�FORVH�SDUWQHUVKLS�ZLWK���

7KXUURFN�&RXQFLO�DQG�ORFDO�VFKRROV�DQG�DFDGHPLHV�WR�HQVXUH�ZH�DUH�RIIHULQJ�WKH�EHVW�
SRVVLEOH�VXSSRUW� 

 
2XU�EDE\�URRPV�KDYH�D�ELJ�IRFXV�RQ�VHQVRU\�DQG�FRPIRUW�VXSSRUW��WKH\�ZLOO�RIWHQ�EH�
VHHQ�GDQFLQJ�DQG�VLQJLQJ�DORQJVLGH�WKHLU�NH\�SHUVRQV�LQ�D�VHQVRU\�SDUW\��RU�HQJDJLQJ�LQ�
UHDO-OLIH�IXQFWLRQDO�SOD\�LQ�WKH�KRPH�FRUQHU��HYHQ�XVLQJ�WKHLU�ZKROH�ERGLHV�WR�H[SORUH���������

GLIIHUHQW�PHVV\�DFWLYLWLHV� 
 

2XU�WRGGOHU�URRPV�HQMR\�XVLQJ�RXU�RXWGRRU�VSDFH�IRU�IUHH-IORZ�SOD\�VR�ZKHWKHU�WKH\��
HQMR\�PDNLQJ�PXG�SLHV�LQ�WKH�RXWGRRU�NLWFKHQ��ULGLQJ�D�ELNH�DURXQG�WKH�WUDFN��RU���������

SUDFWLFLQJ�WKHLU�EDODQFLQJ�RQ�WKH�EHDPV�WKH\�ZLOO�EH�VXUH�WR�HQMR\�RXWGRRU�VSDFH��H[SORUH�
WKH�QDWXUDO�HQYLURQPHQW��VROYH�SUREOHPV�ZLWK�WKHLU�SHHUV�DQG�VKRZ�UHVLOLHQFH�DW�ULVN\�

SOD\�RSSRUWXQLWLHV� 



 

 

 

:KHQ�D�VSDFH�EHFRPHV�DYDLODEOH�WKH\�ZLOO�EH�RIIHUHG�WR�FKLOGUHQ�ZKRVH�QDPHV�
DUH�RQ�FRPSOHWHG�DSSOLFDWLRQ�IRUPV��VXSSOLHG�E\�WKH�QXUVHU\��DQG�KHOG�RQ�D�ZDLWLQJ�
OLVW��7KH�QXUVHU\�SODFH�ZLOO�EH�RIIHUHG�WR�WKH�SDUHQW�JXDUGLDQ�E\�WHOHSKRQH��DQG�
WKHQ�FRQILUPHG�LQ�ZULWLQJ�E\�HPDLO��3DUHQWV�DUH�LQYLWHG�WR�FRPH�DQG�VHH�WKH�
QXUVHU\�LI�WKH\�KDYH�QRW�GRQH�VR�DOUHDG\��7KH�VHWWOH�VHVVLRQV�SURYLGH�WKH��������
RSSRUWXQLW\�IRU��SDUHQWV�JXDUGLDQV�DQG�WKH�FKLOG�WR�VSHDN�ZLWK�VWDII��IDPLOLDUL]H�
WKHPVHOYHV�ZLWK�WKH�VHWWLQJ�DQG�JHW�WR�NQRZ�RWKHU�FKLOGUHQ��3DUHQWV�DUH�ZHOFRPH�
WR�VWD\�ZLWK�WKHLU�FKLOG�XQWLO�WKH\�IHHO�UHDG\�WR�OHDYH�WKHP��:H�DOZD\V�VXJJHVW�
WKH�FKLOG�LV�LQWURGXFHG�JUDGXDOO\�LQWR�WKH�QXUVHU\�HQYLURQPHQW��'XULQJ�\RXU�VHWWOH�
VHVVLRQV�ZH�ZLOO�JDWKHU�DV�PXFK�LQIRUPDWLRQ�DV�SRVVLEOH�WR�PDNH�WKHLU�QXUVHU\�
H[SHULHQFH�WDLORUHG�WR�WKHP�IRU�WKH�EHVW�VWDUW�LQ�WKHLU�HDUO\�HGXFDWLRQ��7KH\�ZLOO�
EH�DVVLJQHG�D�NH\�SHUVRQ�ZKR�ZLOO�EH�WKHLU�FRPIRUW�DQG�JXLGH��FRQWLQXDOO\�DVVHVV�
DQG�SODQ�DFWLYLWLHV�WKDW�DUH�ERWK�LQWHUHVWLQJ�DQG�FKDOOHQJLQJ�IRU�\RXU�FKLOG��:H�
IROORZ�WKH�JXLGHOLQHV�VHW�RXW�LQ�WKH�(<)6�WR�KHOS�DFKLHYH�WKLV�KDSS\��VDIH�DQG��
VHFXUH�HQYLURQPHQW� 

/LWWOH�$QJHOV�EHOLHYHV�WKDW�QR�FKLOG�VKRXOG�EH�H[FOXGHG�IURP�WKH�QXUVHU\������
DFWLYLWLHV�EHFDXVH�RI�D�GLDJQRVLV�RI�VSHFLDO�QHHGV�RU�D�GLVDELOLW\�DV�GHILQHG�E\�
WKH�&KLOGUHQ�$FW������DQG�RU�(GXFDWLRQ�$FW�������:H�DUH�FRPPLWWHG�WR�����
UHFRJQL]LQJ�DQG�UHVSRQGLQJ�VHQVLWLYHO\�WR�WKH�QHHGV�RI�DQ\�FKLOG�RU�SDUHQW�
JXDUGLDQ�UHJDUGOHVV�RI�DJH��JHQGHU��FODVV��IDPLO\�VWDWXV��DELOLW\�GLVDELOLW\�UDFH��
FRORXU��HWKQLF�RULJLQ���FXOWXUH��UHOLJLRQ�RU�EHOLHI��DQG�PDNH�DQ\�SRVVLEOH����������
DGMXVWPHQWV�WR�DOORZ�WKH�FKLOGUHQ�WR�KDYH�DFFHVV�WR�WKH�VDPH�HGXFDWLRQ�DV�RQH�
DQRWKHU��:H�ZLOO�UHTXLUH�DQ\�QHFHVVDU\�LQIRUPDWLRQ�WR�IXUWKHU�VXSSRUW�WKH�
FKLOG·V�OHDUQLQJ�DQG�SDUHQWV�RU�JXDUGLDQV��/LWWOH�$QJHOV�RIIHU�VWDII�DGGLWLRQDO�
WUDLQLQJ�ZKHUHYHU�SRVVLEOH�WR�VXSSRUW�WKLV� 

7KH�QXUVHU\�SURYLGHV�EUHDNIDVW��OXQFK��WHD�DQG�PRUQLQJ�DIWHUQRRQ�VQDFNV��������
GHSHQGLQJ�RQ�\RXU�FKLOG·V�VHVVLRQ�WLPHV��:H�EHOLHYH�LQ�SURYLGLQJ�WKH�ULJKW�NLQG�RI�
WDVW\�QXWULWLRXV�DQG�EDODQFHG�IRRGV�WR�HQFRXUDJH�KHDOWK\�JURZWK��7KLV�PHDQV�
SURYLGLQJ�WKH�ULJKW�FDUERK\GUDWHV�IRU�HQHUJ\��SURWHLQV�IRU�EXLOGLQJ�PXVFOH��DQG�
HVVHQWLDO�YLWDPLQV�DQG�PLQHUDOV�IRU�KHDOWK\�ERQHV�DQG�WHHWK��:H�KDYH�D�FRORXU���
FRGHG�PHQX�WR�SURYLGH�SDUHQWV�ZLWK�WKH�QXWULHQWV�LQ�HDFK�PHDO��7KHVH�PHDOV�DUH�
FRRNHG�IURP�VFUDWFK��RQ�VLWH��E\�RXU�FRRNV�ZKR�KROG�WKH�UHOHYDQW�IRRG�K\JLHQH����
FHUWLILFDWH��0HDO�WLPHV�DUH�DQ�RSSRUWXQLW\�IRU�FKLOGUHQ�WR�VLW�DQG�HQJDJH�LQ�TXLHW�
FRQYHUVDWLRQ�ZLWK�WKHLU�SHHUV��PDNLQJ�LW�D�VRFLDO�DQG�KDSS\�RFFDVLRQ��SURPRWLQJ�
JRRG�HDWLQJ�KDELWV� 



 

��� <RX�ZLOO�EH�UHTXLUHG�WR�SD\�D�PRQWKV�GHSRVLW�DQG�RQH�PRQWK�LQ�DGYDQFH�RI�DWWHQGDQFH�WR�VHFXUH�\RXU�SODFH� 

 )HHV�ZLOO�WKHQ�EH�SD\DEOH�RQ��VW�RI�HYHU\�PRQWK��DQG�\RXU�GHSRVLW�KHOG�XQWLO�\RX�JLYH�RQH�PRQWKV�QRWLFH�WR 

 WHUPLQDWH�\RXU�SODFH��3DUHQWV�DUH�UHVSRQVLEOH�IRU�DOO�IHHV�ELOOHG��HYHQ�LI�WKH�IHHV�DUH�WR�EH�SDLG�E\�D��UG�SDUW\� 

 H�J�/RFDO�$XWKRULW\��FROOHJH�RU�ZRUN�SODFH��LI�WKH\�IDLO�WR�SD\��IRU�ZKDWHYHU�UHDVRQ��SDUHQWV�ZLOO�EH�H[SHFWHG�WR 

 SD\�WKH�RXWVWDQGLQJ�DPRXQW�LPPHGLDWHO\� 

��� )DLOXUH�WR�SD\�SURPSWO\�ZLOO�UHVXOW�LQ�\RXU�FKLOG�EHLQJ�UHIXVHG�HQWU\�WR�QXUVHU\�DQG�HYHQWXDOO\�ORVLQJ�WKHLU 

 SODFH��&RQWLQXHG�QRQ�SD\PHQW�RI�IHHV�ZLOO�DOZD\V�EH�WDNHQ�VHULRXVO\�DQG�FRXUW�SURFHHGLQJV�ZLOO�EH�LQVWLJDWHG� 

��� /LWWOH�$QJHOV�'D\�1XUVHULHV�ZLOO�QRW�RSHUDWH�RQ�%DQN�+ROLGD\V��IHHV�DUH�FDOFXODWHG�WR�IDFWRU�LQ�%DQN 

 +ROLGD\V���7KHUH�ZLOO�EH�QR�UHIXQGV�PDGH�LQ�WKH�XQOLNHO\�HYHQW�WKDW�WKH�GHFLVLRQ�LV�PDGH�WR�FORVH�WKH�QXUVHU\ 

 GXH�WR�DGYHUVH�ZHDWKHU�FRQGLWLRQV�RU�RWKHU�VLWXDWLRQV�RXW�RI�RXU�FRQWURO� 

��� 7KHUH�ZLOO�EH�QR�UHIXQGV�IRU�VLFNQHVV�RU�KROLGD\V�DV�\RXU�FKLOG·V�SODFH�LV�VHFXUHG�WKURXJKRXW�WKH�\HDU��,W�LV�QRW 

 SRVVLEOH�WR�DUUDQJH�IRU�D�FKLOG�WR�´PDNH-XSµ�WLPH�LQ�WKH�FDVH�RI�DQ�DEVHQFH�IURP�QXUVHU\� 

��� $�UDWH�RI�������ZLOO�EH�FKDUJHG�IRU�HYHU\���PLQXWHV�WKDW�DQ\�FKLOG�LV�FROOHFWHG�ODWHU�WKDQ�WKHLU�SUH-DUUDQJHG 

 WLPH��DV�WKLV�FDQ�VHYHUHO\�DIIHFW�WKH�VWDIILQJ�UDWLRV��DV�ODLG�GRZQ�E\�2IVWHG��7KHVH�FKDUJHV�FDQ�LQFUHDVH�WR�D 

 PD[LPXP�RI����������SD\DEOH�RQ�FROOHFWLRQ� 

��� )HH�LQFUHDVH�ZLOO�EH�QRWLILHG��ZHHNV�LQ�DGYDQFH��DQG�DQ\�FKDQJHV�WR�WKHVH�WHUPV�DQG�FRQGLWLRQV�ZLOO�EH 

 GLVSOD\HG�RQ�RXU�ZHEVLWH�DQG�YLD�%/26620� 

��� ,I�\RX�LQWHQG�WR�UHPRYH�\RXU�FKLOG�IURP�´/LWWOH�$QJHOV�µ�RU�FKDQJH�DWWHQGDQFH�WLPHV��D�PLQLPXP�RI�RQH 

 PRQWKV�ZULWWHQ�QRWLFH�RU�RQH�PRQWKV�IHHV�LQ�OLHX�RI�QRWLFH�LV�UHTXLUHG��LI�\RXU�FKLOG�DWWHQGV�QXUVHU\�RQ�D 

 PRQWKO\�EDVLV��:H�ZLOO�HQGHDYRU�WR�DFFRPPRGDWH�DOO�UHTXHVWV�VXEMHFW�WR�DYDLODELOLW\� 

��� 7KH�'D\�1XUVHU\�UHWDLQV�WKH�ULJKW�WR�XVH�WKHLU�DEVROXWH�GLVFUHWLRQ�LQ�GHFLGLQJ�ZKHWKHU�RU�QRW�WR�DFFHSW�DQ\ 

 FKLOG��7KH�1XUVHU\�UHWDLQV�WKH�ULJKW�WR�UHTXLUH�WKH�UHPRYDO�RI�DQ\�FKLOG�IURP�1XUVHU\�E\�JLYLQJ����KRXUV 

 ZULWWHQ�QRWLFH� 

��� 7KH�1XUVHU\�UHWDLQV�WKH�ULJKW�WR�UHIXVH�DQ\�FKLOG�HQWU\�WR�QXUVHU\�LI�WKH\�DUH�GHHPHG�XQZHOO�DQG�WR�DVN�SDUHQWV 

 WR�FROOHFW�WKHLU�FKLOG�LI�WKH\�EHFRPH�LOO�ZKLOVW�DW�QXUVHU\��,Q�DQ�HPHUJHQF\�WKH�QXUVHU\�UHVHUYHV�WKH�ULJKW�WR�FDOO 

 D�'RFWRU�RU�KDYH�WKH�FKLOG�WDNHQ�WR�KRVSLWDO�VKRXOG�LW�EH�FRQVLGHUHG�QHFHVVDU\� 

���� ,I�\RXU�FKLOG�UHFHLYHV�1XUVHU\�(GXFDWLRQ�*UDQW�)XQGLQJ�DQG�\RX�IDLO�WR�FRPSOHWH�RU�VLJQ�D�IXQGLQJ�IRUP��\RX 

 ZLOO�EH�OLDEOH�WR�SD\�/$'1�/WG�IRU�������KRXUV��ZKLFKHYHU�LV�DSSOLFDEOH���,W�LV�\RXU�UHVSRQVLELOLW\�WR�LQIRUP 

 XV�LI�\RX�DUH�FODLPLQJ�ZKROH�RU�SDUW�RI�\RXU����KRXUV�IXQGLQJ�ZLWK�DQRWKHU�SURYLGHU��RU�\RX�ILQG�\RX�DUH�QRW 

 HOLJLEOH�IRU�WKH�IXQGLQJ� 

���� %\�VLJQLQJ�D�1XUVHU\�(GXFDWLRQ�*UDQG�)XQGLQJ�IRUP��\RX�DUH�DJUHHLQJ�WR�/$'1�/WG�FODLPLQJ�������KRXUV�RI 

 IXQGLQJ�RQ�\RXU�EHKDOI�IRU�WKH�:+2/(�7(50��,I�\RX�GHFLGH�WR�UHPRYH�\RXU�FKLOG�GXULQJ�WHUP�WLPH�WKHUH 

 ZLOO�EH�1R�UHIXQGV�RI�1(*�IRU�WKDW�IXQGLQJ�SHULRG��:KLOVW�ZH�HQGHDYRXU�WR�DFFRPPRGDWH�SDUHQWDO�UHTXHVWV 

 IRU�WLPHV�DQG�GD\V�IRU�\RXU�������KRXUV�RI�IXQGHG�FKLOGFDUH��DOO�SODFHV�DUH�GXH�WR�DYDLODELOLW\�DQG�DW�WKH 

 GLVFUHWLRQ�RI�WKH�1XUVHU\�0DQDJHU��DQG�\RX�PD\�EH�RIIHUHG�D�SODFH�DW�DQRWKHU�RI�RXU�QXUVHULHV�WR�PHHW�\RXU 

 HQWLWOHPHQW� 

���� ,I�\RXU�FKLOG�DWWHQGV�%UHDNIDVW�DQG�RU�$IWHU�6FKRRO�FOXEV�DW�/$'1�/WG��\RXU�IHHV�ZLOO�EH�ELOOHG�RQ�D�KDOI 

 WHUPO\�EDVLV��ZLWK�SD\PHQW�GXH�RQ�WKH�ILUVW�GD\�RI�WKDW�KDOI�WHUP��7KHUH�ZLOO�EH�QR�UHIXQGV��LI�\RXU�FKLOG�GRHV 

 QRW�DWWHQG�IRU�WKH�ZKROH�RI�WKDW�KDOI�WHUP� 

7HUPV�DQG�FRQGLWLRQV 



)HHV�DQG�IXQGLQJ 

��������������������3DLG�VHVVLRQV 
:HHNO\����������-���-�SP�� 

 

'DLO\���������-���-�SP� 

 

+DOI�'D\���������-���-�SP����-�SP� 

 

6FKRRO�'D\�6HVVLRQ�����������-�SP� 

 

0RUQLQJ�$IWHUQRRQ�6HVVLRQ�������� 

�����-�����DP��������-����SP����-�SP� 

 

(DUO\�6WDUW�������������DP²�DP���$YDLODEOH�DW�(DVW�7LOEXU\�RQO\� 

 

$GGLWLRQDO�KRXU�H[WHQVLRQ�-������� 

 

 

 

)XQGHG�6HVVLRQV 
6LQJOH�6HVVLRQ�����DP-�����DP�RU������SP-����SP�³�)UHH 

 

$IWHUQRRQ�6HVVLRQ���-�SP³�)UHH 

 
 

 

3OHDVH�QRWH�WKDW�RQO\�RQH�IXQGHG�VHVVLRQ�PD\�EH�FKRVHQ�SHU�GD\�DQG�ZLOO�LQFXU�D�FRQVXPDEOH 

IHH�RI������S�SHU�KRXU� 

 

$OO�VSDFHV�DUH�VXEMHFW�WR�DYDLODELOLW\� 

 

)XQGHG�SODFHV�DUH�OLPLWHG 



 
���KRXUV�VXEVLGL]HG�FKLOGFDUH 

 
���KRXUV�VXEVLGL]HG�FKLOGFDUH�IRU�ZRUNLQJ�SDUHQWV�RI�WKUHH�DQG�IRXU�\HDU�ROGV� 
x� )RU�ZRUNLQJ�IDPLOLHV 
x� :LWK���DQG���\HDU�ROG�FKLOGUHQ� 
x� ���KRXUV�VWUHWFKHG�RYHU����ZHHNV� 
 
���KRXUV�VXEVLGL]HG�FKLOGFDUH�LV�DYDLODEOH�IRU���DQG���\HDU�ROGV�RI�ZRUNLQJ�SDUHQWV��7KH����
KRXUV�RIIHU�GRXEOHV�WKH�H[LVWLQJ����KRXUV�FXUUHQWO\�DYDLODEOH�WR�DOO���DQG���\HDU�ROGV�DQG�FRXOG�
VDYH�ZRUNLQJ�IDPLOLHV�XS�WR�������D�\HDU� 
 
3DUHQWV�FDQ�DSSO\�IRU����KRXUV�FKLOGFDUH�DW�WKH�VDPH�WLPH�DV�7D[-)UHH�&KLOGFDUH��YLD�WKH��
FKLOGFDUH�VHUYLFH��7R�TXDOLI\��D�SDUHQW��DQG�WKHLU�SDUWQHU��ZLOO�QHHG�WR�H[SHFW�WR�HDUQ��RQ�������
DYHUDJH��WKH�HTXLYDOHQW�RI�ZRUNLQJ����KRXUV�D�ZHHN�DW�WKHLU�1DWLRQDO�0LQLPXP�:DJH�������LQ�
����-���DW�WKH�1DWLRQDO�/LYLQJ�:DJH��OHVV�IRU�SHRSOH�RQ�WKH�1DWLRQDO�0LQLPXP�ZDJH���$QG�HDUQ�
OHVV�WKDQ����������D�\HDU�HDFK��,I�WKH\�DUH�RQ�PDWHUQLW\��SDWHUQLW\�RU�DGRSWLRQ�OHDYH�IRU������
DQRWKHU�FKLOG��RU�XQDEOH�WR�ZRUN�EHFDXVH�WKH\�DUH�GLVDEOHG�RU�KDYH�FDULQJ�UHVSRQVLELOLWLHV��WKH\�
FRXOG�VWLOO�EH�HOLJLEOH�� 

 
 

 
7D[-IUHH�&KLOGFDUH 

 
3DUHQWV�FDQ�QRZ�JHW�XS�WR�������SHU�FKLOG��SHU�\HDU�XQGHU�WKH�DJH�RI����DQG�������IRU�������
GLVDEOHG�FKLOGUHQ�XQGHU���� 
x� )RU�ZRUNLQJ�IDPLOLHV��LQFOXGLQJ�WKH�VHOI-HPSOR\HG��DFURVV�WKH�8. 
x� :LWK�FKLOGUHQ�DJHG�XQGHU�����RU�XQGHU����IRU�GLVDEOHG�FKLOGUHQ� 
x� )RU�HYHU\����SDLG�LQ��WKH�JRYHUQPHQW�ZLOO�DGG�DQ�H[WUD�����XS�WR�������SHU�FKLOG�SHU�

\HDU�WRZDUGV�FKLOGFDUH�FRVWV��7KLV�PHDQV�\RX�FDQ�JHW�XS�WR������HYHU\���PRQWKV�SHU�
FKLOG 

$�SDUHQW�DQG�WKHLU�SDUWQHU�ZLOO�QHHG�WR�H[SHFW�WR�HDUQ��RQ�DYHUDJH��WKH�HTXLYDOHQW�RI�ZRUNLQJ�
���KRXUV�D�ZHHN�DW�WKHLU�1DWLRQDO�0LQLPXP�ZDJH�������DW�WKH�1DWLRQDO�/LYLQJ�:DJH��OHVV�IRU�
SHRSOH�RQ�WKH�1DWLRQDO�0LQLPXP�:DJH���$QG�HDUQ�OHVV�WKDQ����������D�\HDU�HDFK��,I�WKH\�DUH�
RQ�PDWHUQLW\��SDWHUQLW\��RU�DGRSWLRQ�OHDYH�IRU�DQRWKHU�FKLOG��RU�DUH�XQDEOH�WR�ZRUN�EHFDXVH�WKH\�
DUH�GLVDEOHG�RU�KDYH�FDULQJ�UHVSRQVLELOLWLHV��WKH\�FRXOG�VWLOO�EH�HOLJLEOH� 
 
7D[-IUHH�FKLOGFDUH�FDQ�EH�XVHG�ZLWK�WKH����KRXUV�DQG����KRXUV�VFKHPHV��,W�FDQ·W�EH�XVHG�DW�
WKH�VDPH�WLPH�DV�FKLOGFDUH�YRXFKHUV��8QLYHUVDO�&UHGLW�RU�WD[�FUHGLW� 
 
3DUHQWV�FDQ�ILQG�RXW�PRUH�DERXW�WKH�IXOO�JRYHUQPHQW�FKLOGFDUH�RIIHU�RQ�FKLOGFDUHFKRLFHV�JRY�XN��
3DUHQWV�FDQ�XVH�WKH�FKLOGFDUH�FDOFXODWRU�DQG�DSSOH�IRU�WD[�IUHH�FKLOGFDUH�DQG�RU����KRXUV�IUHH�
FKLOGFDUH�WKURXJK�WKH�&KLOGFDUH�&KRLFHV�ZHEVLWH� 


